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NOTICE OF 9TH ANNUAL GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN THAT THE 9TH ANNUAL GENERAL MEETING OF THE MEMBERS 
OF APG PREMIUM HOMES PRIVATE LIMITED (“COMPANY”) WILL BE HELD ON FRIDAY, 
20TH DAY OF SEPTEMBER 2024 AT 3:00 P.M AT THE REGISTERED OFFICE OF THE COMPANY 
SITUATED ATASSETZ HOUSE, 30 CRESCENT ROAD, BENGALURU 560001 TO TRANSACT 
THE FOLLOWING BUSINESS 
  
ORDINARY BUSINESS: 
1. TO RECEIVE, CONSIDER, AND ADOPT THE FINANCIAL STATEMENTS OF THE COMPANY 
FOR THE FINANCIAL YEAR ENDED 31ST MARCH  2024 AND THE REPORTS OF THE BOARD 
OF DIRECTORS AND AUDITORS THEREON 
 
To consider and if thought fit to pass with or without modification(s), the following resolution as an 
Ordinary Resolution: 
 
“RESOLVED THAT the Audited Financial Statements of the Company, comprising of the Balance 
Sheet, Statements of Profit & Loss Accounts, Cash Flow Statements and notes to the accounts thereof 
for the financial year ended 31st March 2024 along with necessary notes Annexed to or forming part of 
such financial statements together with the Report of the Statutory Auditors and the report of the Board 
of Directors be and is hereby considered, adopted and approved. 
 
RESOLVED FURTHER THAT any one of the Director of the Company be and is hereby authorized to 
file necessary e-Forms with the Registrar of Companies, Karnataka and to do all such acts, deeds, things 
which are necessary to give effect to the said Resolution.” 
 
 
2. APPOINTMENTOF STATUTORY AUDITORS OF THE COMPANY 
 
To consider and if thought fit to pass with or without modification(s), the following resolution as an 
Ordinary Resolution: 
 
“RESOLVED THAT, pursuant to provisions of section 139 and other applicable provisions if any of 
the companies act 2013 and Rule 3, 4 5 and 6 of Companies (Audit and Auditors) Rule 2014, as amended 
from time to time, Guru & Jana, (FRN:006826S), Chartered Accountants, Bangalore be and are hereby 
appointed as Auditor of the company to hold office from the conclusion of this Annual General Meeting 
till the conclusion of Annual General Meeting to be held in the year 2029 at such remuneration as may 
be mutually agreed between the Board of Directors of the Company and the Auditor” 
 
 
SPECIAL BUSINESS 
3.  REGULARIZATION OF MR. PANKAJ KUMAR BAJAJ (DIN: 03642595) AS A DIRECTOR 
 
 To consider and if thought fit, with or without modification to pass the following resolution as 
Ordinary Resolution: 
 
“RESOLVED THAT pursuant to provisions of Section 152 of the Companies Act 2013, Mr. Pankaj 
Kumar Bajaj (DIN: 03642595) was appointed as an Additional Director of the Company with effect from 
08.02.2024 under section 161 (1) of the Companies Act 2013 and who holds office up to the date this 
Annual General Meeting, be and is hereby appointed as Director of the Company”. 
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“RESOLVED FURTHER THAT any of the existing Directors of the Company be and are hereby 
authorized to file online necessary returns with registrar of Companies, Karnataka and to do all such 
acts, deeds, things which are necessary effect to this resolution.” 
 
 

For and on behalf of the Board of Directors of 
APG Premium Homes Private Limited 

 
 

SD/- 
  Somasundaram Thiruppathi 

Director 
DIN: 07016259 

Date: 13.08.2024 
Place: Bengaluru 
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NOTES:  
 

1. A Member entitled to attend and vote at the Annual General Meeting (“AGM”) is entitled to appoint a 
proxy to attend and vote instead of himself/herself and the proxy need not be a Member of the 
Company. Proxies in the form Annexed hereto must be lodged at the registered office of the Company 
not later than 48 hours before the commencement of the meeting. The blank proxy form is enclosed. 
Corporate members intending to send their authorized representatives to attend the meeting are 
requested to send to the Company a certified copy of the Board Resolution authorizing their 
representative to attend and vote on their behalf at the meeting. 

 
2. Pursuant to provisions of Section 105 of the Companies Act 2013, read with the applicable rules thereon, 

a person can act as a proxy on behalf of the members not exceeding fifty and holding in the aggregate 
not more than ten percent of the total share capital of the Company carrying voting rights, may appoint 
a single person as proxy, who shall not act as a proxy for any other member. Proxy should carry ID 
proof which shall be produced at the entrance of the venue.  
 

3. Members are requested to please bring duly filled attendance slip at the meeting which is enclosed.  
 
4. In case of joint holders attending the meeting, the Member whose name appears as the first holder in 

the order of names as per the Register of Members of the Company will be entitled to vote. 
 
5. Members seeking any information with regard to the Accounts are requested to address 

communication to the Company at the registered office at least 48 hours prior to the meeting, so as to 
enable the management to keep the information ready at the meeting. 

 
6. Shareholders are required to intimate changes in their addresses, if any.  
 
7. Shareholders are requested to register their e-Mail ID with the company to enable the company to send 

all communication including notice of the meeting electronically.  
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EXPLANATORY STATEMENT IN PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 
2013 
ITEM NO. 3 
 
REGULARIZATION OF MR. PANKAJ KUMAR BAJAJ (DIN: 03642595) AS A DIRECTOR  
 
Mr. Pankaj Kumar Bajaj (DIN: 03642595) was appointed as an additional director on 08.02.2024 under 
section 161(1) of the Companies Act, 2013 whose term expires at the ensuing Annual General Meeting 
proposed to be held for this financial year. As per provisions of Section 152(2) of the Companies Act, 
2013 requires that every director shall be appointed in the general meeting and that a declaration that 
he is not disqualified to become a director. As required under section 152(2) the appointment of Mr. 
Pankaj Kumar Bajaj (DIN: 03642595) as Director needs to be approved and appointed by the members.  
 
The Board of Directors of your company recommends passing of this resolution as ordinary resolution.  
 
None of the Directors/Shareholders except Mr. Pankaj Kumar Bajaj (DIN: 03642595), Additional 
Director, are in any way concerned or interested in the said resolution financially or otherwise. 
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Details of Director seeking Appointment at the General Meeting as per requirements of Secretarial 
Standard 2 (SS-2) 
 

Particulars Information 

Name PANKAJ KUMAR BAJAJ 

Age 46 years 

Qualification Chartered Accountant 

Experience 26 years 

Terms and conditions of appointment As set out in the resolution 

Remuneration sought to be paid - 

Remuneration last drawn - 

Date of first appointment on the board 08.02.2024 

Shareholding in the company - 

Relationship with other Directors, 
Manager and other Key Managerial 
Personnel of the Company 

- 
 

Number of Meetings of the Board 
attended during the year 

04 

 

 
 

For and on behalf of the Board of Directors of 
APG Premium Homes Private Limited 

 
SD/- 

 
  Somasundaram Thiruppathi 

Director 
DIN: 07016259 

Date: 13.08.2024 
Place: Bengaluru 
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ROUTE MAP TO THE VENUE OF THE 9th ANNUAL GENERAL MEETING 
 

 
Annual General Meeting: 
Date: 20.09.2024 
Time: 3:00 P.M 
Venue:  
APG Premium Homes Private Limited 
Assetz House, 30, Crescent Road, Bengaluru 560001  
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MGT-11 

Proxy Form 
 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies. 
(Management and Administration) Rules, 2014] 
 
CIN: U45205KA2015PTC081534 
Name of the Company: APG PREMIUM HOMES PRIVATE LIMITED 
Registered office: Assetz House, 30, Crescent Road, Bangalore 560001       
 

Name of the member (s): 
Registered address: 
E-mail Id: 
Folio No/ Client Id: 
DP ID: 

 
I/We, being the member (s) of …………. shares of the above-named company, hereby appoint. 
 
1. Name: …………………… 
Address: 
E-mail Id: 
Signature: …………., or failing him 
 
2. Name: …………………… 
Address: 
E-mail Id: 
Signature: …………., or failing him 
 
3. Name: …………………… 
Address: 
E-mail Id: 
Signature: ……………. 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 9th Annual general 
meeting to be held on Friday, 20th Day Of September 2024 AT 3:00 P.M at the Registered office of the 
company situated at Assetz House, 30, Crescent Road, Bangalore 560001 and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
 
Resolution No.- 
Signed this…… day of………….… 2024      
 
Signature of shareholder 
 
Signature of Proxy holder(s) 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting. 
 
 
 
 
 
 

Affix 
Revenue 
stamp 
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Attendance Slip 
9th Annual General Meeting 

 
DP.ID  Name & address of the shareholders 
Client ID/Regd. Folio. No   

 
 
 

No. of Shares held  

 
I certify that I am a member/proxy for the member of the Company. 
 
I hereby record my presence at the 9th Annual General Meeting of the Company held on Friday, 20th 
Day of September 2024 AT 3:00 P.M. at the registered office of the company situated at 'Assetz House’, 
30, Crescent Road, Bengaluru 560001. 
 
 
……………………. 
Name of the member/proxy 
(In block letters) 
 …………………… 
Signature of the member/proxy 
 
 
Note: Please complete this and hand it over at the entrance of the meeting hall. 
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DIRECTORS REPORT 
 

To, 
The Members, 
Your directors have pleasure in presenting their 9th Annual Report together with Audited 
Financial Statements of Accounts for the Financial Year ended March 31st, 2024. 
 
1.Financial summary or highlights/Performance of the Company: 

(Amount In INR ‘000s) 
Particulars Current year ended 

31st March 2024  
Previous Year 
ended 31st 
March, 2023 

Revenue from operations - - 

Other Income - - 

Total Income - - 

Total Expenses 788.18 4324.85 
Net Profit/ (loss) Before Tax (788.18) (4324.85) 

Current Tax Expenses - - 

Deferred Tax  - - 

Net Profit/ (loss) After Tax (788.18) (4324.85) 

Earnings / (Loss) per Share – Basic and 
Diluted 

(78.82) (432.48) 

 
2. Details of Subsidiary, Joint Venture or Associate Companies: 
The Company does not have any Subsidiary, Joint Venture or Associate Company. 
 
3. Dividend: 
In view of the losses, your Directors express their inability to recommend any dividend for 
the year ended 31st March 2024. 
 
4. Reserves: 
For the financial year ended 31st March 2024, the Company has not transferred any sum to 
Reserves.  
 
5.Debenture Redemption Reserve: 
In view of the losses, the Company has not created the Debenture Redemption Reserve. 
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6. Brief description of the Company’s working during the year/State of Company’s affair: 
The Company is engaged in the business of development and construction of residential 
apartments, low-cost affordable houses, villas, row houses etc. There has been no change in 
the main business of the Company during the year under review. Further, the Company has 
not earned any revenue during the current year. The net loss of the Company for the current 
year is Rs. 788.18 thousand as against the net loss of Rs. 4324.85 thousand during the previous 
year.  
 
7. Share capital: 
During the year under review there was no changes in the Capital of the Company. The share 
Capital of the Company is as follows: 

 
Particulars No. of Shares Amount (in Rs.) 

Authorised Capital Equity Shares of 
Rs. 10/- each 

10,000 1,00,000 

Issued, Subscribed 
and Paid-up Capital 

Equity Shares of 
Rs. 10/- each 

10,000 1,00,000 

 
8.Debentures: 

During the year under review, the Company has partially redeemed the debentures 
to the extent of Rs. 5,64,000/- on each of the 500 debentures amounting to Rs. 
28,20,00,000/- as per the Debenture Subscription Agreement 
 
9. Debenture Trustees: 
The Company has appointed IDBI Trusteeship Services Ltd having their office at Asian 
Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai-400 001 as Debenture 
Trustees. 
 
10.Credit Rating: 
The company has obtained a Credit Rating on its listed Non-Convertible Debentures from 
ICRA Limited. During the year under review the credit rating is (ICRA) BB- (Stable). 
 
11. Change in the nature of business, if any: 
No Change in the nature of business of the company during the period under review.  
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12. Material changes and commitments, if any, affecting the financial position of the 
company which have occurred between the end of the financial year of the company to 
which the financial statements relate and the date of the report: 
 
No, Material changes and commitments, affecting the financial position of the company has 
occurred between the end of the financial year of the company to which the financial 
statements relate and the date of the report. 
 
13. Details of significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company’s operations in future: 
There are no significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company’s operations in future. 
 
14. Deposits: 
During the period under review the company has not accepted any deposit pursuant to 
section 73 of the Companies Act 2013. 
 
15. Statutory Auditors: 
Guru & Jana, (FRN:006826S), Chartered Accountants, Bangalore who are the statutory 
auditors of the Company were appointed to fill the casual vacancy caused due to the 
resignation of M/s. Guru Jana & Associates (FRN- 025194S), Chartered Accountants, 
Bangalore hold office until the conclusion of this Annual general meeting. Members 
appointed them in the Extra ordinary general meeting dated 30.10.2023 to hold office till the 
conclusion of the ensuing Annual general meeting. The board recommends the appointment 
of Guru & Jana, (FRN:006826S), Chartered Accountants, Bangalore as a statutory auditor to 
hold office from the conclusion of this annual general meeting up to the conclusion of annual 
general meeting to be held in the year 2029. 
 
16. Auditors’ Report: 
The observations of the auditors in their report are self-explanatory and therefore, in the 
opinion of the Directors, do not call for further comments. There is no Qualified Opinion in 
the Auditor's Report which requires comments except for the following: 
 
Material Uncertainty related to Going Concern 
 
We draw attention to Note 7 in the Standalone Financial Statements, which indicates that the 
Company has incurred losses of Rs. 7,88,177/- during the year ended 31 March 2024 & has 
accumulated losses amounting to Rs. 31,39,00,125/- and current liabilities exceed current 
assets by Rs. 12,58,50,115. These conditions along with others detailed in the aforesaid Note, 
indicate the existence of Material uncertainty that may cast significant doubt about the Firm's 
ability to continue as a going concern and therefore, that it may be unable to realize its assets 
and discharge its liabilities in the normal course of business.  
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The Board would like to clarify that the Standalone Financial Statements have been prepared 
on a going concern basis considering the Management's mitigation plans as described in the 
said Note and support letter obtained from its holding company. The ability of the Firm to 
continue as a going concern is dependent on the successful outcome of mitigation plans and 
support letter obtained. 
 
17. Extract of the annual return: 
The draft Annual Return of the Company can be viewed on the Company’s website at the 

following web link: https://www.assetzproperty.com/compliance.html 

18. Conservation of energy, technology absorption and foreign exchange earnings and 
outgo:  
(i) The Company is not involved in any such business which includes the excessive 
consumption of energy or research and development or technology absorption. 

(ii)  Foreign exchange earnings and Outgo: 
There has been no Foreign Exchange Earnings and Outgo in the current year. 
 
19. Board of Directors: 
As on March 31, 2024, the strength of the Board of Directors was 3: 
 
The composition of the Board as on 31st March 2024 is as under:  
 

Name of the Director 
Designation Date of appointment  

Somasundaram Thiruppathi Director 10/07/2015 

Ajetha Bilagali Srinivasa Director 14/01/2019 

Pankaj Kumar Bajaj Additional Director 08/02/2024 

 
Changes in the Board of Directors during 2023-2024: 
During the year, Mr. Pankaj Kumar Bajaj (DIN: 03642595) was appointed as Additional 
Director of the company vide board meeting dated 08.02.2024 who will be regularized as 
director in the ensuing Annual General Meeting. 
 
Further, Mr. Sachin Vora (DIN: 09155625) resigned as a director with effect from the close of 
working hours of 08.02.2024. The board accepted the resignation vide board meeting dated 
08.02.2024. 
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20. Number of meetings of the Board of Directors: 
The Board of Directors met 8 times in the financial year 2023-2024 which is on 17.04.2023, 
29.05.2023, 11.08.2023, 28.09.2023, 30.10.2023, 08.11.2023, 08.02.2024 and 13.03.2024. The 
maximum interval between any two meetings did not exceed 120 days as specified under sub-
section (1) of section 173 of the Companies Act 2013. 
 
21. Particulars of loans, guarantees or investments under section 186: 
There are no loans given, guarantees provided or investments made by the Company as per 
sub-section (2) of Section 186 of the Companies Act 2013. 
 
22. Particulars of contracts or arrangements with related parties: 
During the period under review there are no contracts or arrangements entered into by the 
Company with related parties referred to in sub-section (1) of section 188 of the Companies 
Act, 2013. 
 
23. Risk management policy: 
Company is regularly reviewing the overall business conditions as well as industrial scenario 
to cover the risk pertaining to the current business of the company. 
 
24. Directors’ Responsibility Statement: 
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 
134 of the Companies Act, 2013, shall state that— 
(a) In the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 
(b) The directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the company at the end of the financial year and of the profit and 
loss of the company for that period; 
(c) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 
(d) The directors had prepared the annual accounts on a going concern basis; and 
(e) The directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 
(f) the Directors had laid down internal financial controls to be followed by the company 
and that such internal financial controls are adequate and operating effectively 
 
25. Details of Establishment of Vigil Mechanism for Directors and Employees: 
As per section 177(9) of Companies Act, 2013 read with Companies (Meetings of Board and 
its Powers) Rules, 2014 is not required to establish a vigil mechanism for Directors and 
Employees to report genuine concerns.  
 



 

APG PREMIUM HOMES PRIVATE LIMITED 
CIN: U45205KA2015PTC081534 Reg. Off: Assetz House, No.30, Crescent Road, Bengaluru – 560001 

Tel: +91 80 44674000 
Web: www.assetzproperty.com Email: compliance@assetzproperty.com 

 

 
 
26. Compliance under Secretarial Standard: 
The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable Secretarial Standards and that such systems are adequate and operating effectively. 
 
27. Cost Records: 
The company was not required to maintain the cost records as required under sub-section (1) 
of section 148 of the Companies Act, 2013. 
 
28. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013: 
Pursuant to section 22 of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. The Company did not have any employees for the 
Financial Year 2023-2024.Hence we report that the company has not received any complaint. 
 
29. Disclosure of Remuneration of Employees covered under Rule 5(3) of The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 
The Company did not have any employees for the Financial Year 2023-2024; hence no 
remuneration was paid. 
 
30. Corporate Social Responsibility: 
During the year, Company did not meet the criteria for the applicability of Section 135(5) of 
the Companies Act, 2013 read with Rule 8 of the Companies (Corporate Social Responsibility 
Policy) Rules, 2014. 
 
31. Human Resource & Personnel: 
There were no employees in the Company during the year under review. 
 
32. Annual Evaluation of Directors, Committee and Board: 
In terms of section 134 (3) (p) of the Companies Act 2013, in the absence of functioning of the 
Nomination and Remuneration Committee, the Board has adopted a Performance Evaluation 
Framework and has identified criteria upon which every Director shall be evaluated. 
 
With regard to the evaluation of the Board, all the directors evaluated the performance of each 
other pursuant to the evaluation framework.   
 
33. Internal Financial Control: 
The Company has in place adequate internal financial controls with reference to financial 
statements. During the year, such controls were tested and no reportable material weakness 
in the design or operation was observed. 
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34. The details of application made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end of 
the financial year. 
There are no applications made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the year under review. 
 

35. The details of difference between amount of the valuation done at the time of one-time 
settlement and the valuation done while taking loan from the Banks or Financial 
Institutions along with the reasons thereof. 
The company has not obtained any loans during the year under review.  
 
36. Acknowledgements: 
The Directors thank the Company's, Customers, Vendors and Shareholders for their 
continuous support. Your Directors also thank the Governments, Banker and Financial 
Institutes for their co-operation. 
 
The Directors appreciate and value the contribution made by every member of the APG 
Premium Homes Private Limited family. 

 
             For and on behalf of the Board of Directors of 

APG Premium Homes Private Limited 
                                             
             
 
SD/- 
Director 
Somasundaram Thiruppathi                    
DIN: 07016259                                                                   

 
SD/- 
Additional Director 
Pankaj Kumar Bajaj 
DIN: 03642595 

 
  
Place: Bangalore 
Date:  13.08.2024 

 

 

 

 






























































